UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
IN RE §
SAGE SOFTWARE SOLUTIONS INC §
§ CASE NO. 04-42447-BTR
§ CHAPTER 7
DEBTOR(S). §

TRUSTEE'S FINAL REPORT, APPLICATION FOR COMPENSATION )
AND REPORT OF PROPOSED DISTRIBUTION
=225k DISTRIBUTION

I hereby authorize the Office of the United States Trustee to file by electronic means this Trustee’s Final
Report, Application for Compensation and report of Proposed Distribution on my behalf, and I agree and
acknowledge that the designation of my signature on this document, once filed, constitutes my valid signature for
the purposes of 11 U.S.C. §704(9) and Fed. R. Bankr, Pro. 9011.

Therefore, the Trustee requests that the Final Report, Application for Compensation, and Report of

Proposed Distribution be approved. ‘ 77[
‘Mﬁ; t

DATE:  June 7, 2005 /s/ Michelle H. Chow
Michelle H. Chow, Trustee




SCHEDULE A-1
=B ULE A

FINAL ACCOUNT AS OF June 7, 2005
A. RECEIPTS
B. DISBURSEMENTS

(1) Secured Creditors

(2) Administrative

(3) Priority

(4) Other

TOTAL DISBURSEMENTS

CURRENT BALANCE

P o n

0.00
1,250.00
0.00
0.00

$10,626.76

$0.00

$9,376.76
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SCHEDULE B
APPLICATION FOR COMPENSATION

COMPUTATION OF COMMISSIONS (cases filed after 10/20/94)

Receipts $10,626.76 25% of first 5,000
Less -5,000.00 ($1,250 Maximum)
Balance $5.626.76 10% of next 45,000
Less -45,000.00 ($4500.00 Maximum)
Balance $0.00 5% of next 950,000
Less -950,000.00 ($47,500.00 Maximum)
Balance $0.00 - 3% of balance
TOTAL COMMISSION

Less Previously Paid Commissions
TOTAL COMMISSIONS NOW REQUESTED

UNREIMBURSED EXPENSES
Photocopy/Duplication Expense
Postage

Secretarial Expense

Supplies & Stationery

TOTAL UNREIMBURSED EXPENSES

Records;

Trustee did not take possession of business or personal records of
the debtor. :

Notice of intent to abandon books and records of debtor filed on

$1,250.00

$562.6

[oe]

$0.0

$0.00

$1,812.68
$0.00

$1,812.68

$28.20
$10.06
$12.50
$10.00

$60.76




Compensation and Expenses Worksheet

Case Number: 04-42447 BTR
Debtor: SAGE SOFTWARE SOLUTIONS INC

1. COMPUTATION OF COMPENSATION

Total disbursements to other than the debtor are:

Pursuant to 11 U.S.C. § 326, compensation is computed as follows:

$10,626.76 25% of First $5,000

Less - $5,000.00 (31,250 Maximum)
Balance $5,626.76 10% of Next $45,000
Less - $5,626.76 ($4,500 Maximum)
Balance $0.00 5% of Next $950,000
Less - $0.00 ($47,500 Maximum)
Balance $0.00 3% of Balance

TOTAL COMPENSATION CALCULATED:

Less Previously Paid Compensation:

TOTAL COMPENSATION REQUESTED:

2. TRUSTEE EXPENSES

The Trustee has incurred the following expenses:
01/21/05 COPY: Photocopy/Duplication Expense 4 pages
form 1, 2 to cpa
02/22/05 COPY: Photocopy/Duplication Expense 2 pages
Tax return info request

02/22/05 POST: Postage 2 charges @ 0.3700 / charge
Tax return info request

@ 0.2000 / page

@ 0.2000 / page

03/02/05 COPY: Photocopy/Duplication Expense 30 pages @ 0.2000 / page

application to hire CPA

03/02/05 POST: Postage 15 charges @ 0.3700 / charge
postage for service on cpa

05/04/05 COPY: Photocopy/Duplication Expense 4 pages
Interim report

05/04/05 POST: Postage 1 charge @ 0.2900 / charge
Interim report postage

@ 0.2500 / page

06/07/05 COPY: Photocopy/Duplication Expense 30 pages @ 0.2500 / page
Copies of bank statements, supporting documents, checks

06/07/05 COPY: Photocopy/Duplication Expense 50 pages @ 0.2500 / page

Copies of TFR, TDR, claims register, working copies for final reports

06/07/05 POST: Postage 4 charges @ 0.3700 / charge

COMPDETL

$10,626.76
$1,250.00

$562.68

$0.00

$0.00

$1,812.68
$0.00

$1,812.68

$0.80

30.40

$0.74

$6.00

$5.55

$1.00

$0.29

$7.50

$12.50

$1.48

Printed: 06/07/05 12:19PM  Ver: 10,02



Compensation and Expenses Worksheet

Case Number: 04-42447 BTR
Debtor: SAGE SOFTWARE SOLUTIONS INC

Postage for checks

06/07/05 POST: Postage 1 charge @ 2.0000 / charge $2.00
Postage for bank statements to UST

06/07/05 SEC: Secretarial Expense 0.5 hours @ 25.0000 / hour $12.50

Secretarial time for copying bank statements, final filing of asset case
files, entering properties on Form 1

06/07/05 SUPPLY: Supplies & Stationery 1 packet @ 10.0000 / packet $10.00
Asset case packet, binders for cases with a lot of paper

Expense Summary

COPY: Photocopy/Duplication Expense 36 pages @ 0.20 / page $7.20

COPY: Photocopy/Duplication Expense 84 pages @ 0.25 / page $21.00

POST: Postage 1 charge @ 0.29 / charge $0.29

POST: Postage 21 charges @ 0.37 / charge $7.77

POST: Postage 1 charge @ 2.00 / charge $2.00

SEC: Secretarial Expense 0.5 hours @ 25.00 / hour $12.50

SUPPLY: Supplies & Stationery 1 packet @ 10.00 / packet $10.00

TOTAL EXPENSES CALCULATED: $60.76
Less Previously Paid Expenses: $0.00
TOTAL EXPENSES REQUESTED: ' $60.76
TOTAL EXPENSES AND COMPENSATION REQUESTED: $1,873.44

DATED: 06/07/05

SIGNED w Q{) Cﬂ-&uo' TRUSTEE: Michelle H. Chow
\ ]

5207 McKinney Avenue, Suite 17
Dallas, TX 75205

COMPDETL Printed: 06/07/05 12:19 PM  Ver: 10.02



SCHEDULE C

EXPENSES OF ADMINISTRATION - CHAPTER 7
- 0 RA1ION - CHAPTER 7

(1) 2) 3) 4)
Amount Amount Previously
Claimed Allowed Paid Due
$
1. 11U.8.C Sec. 507(a)(1)
Court Costs and Fees 0.00 0.00 0.00 0.00
2. 11U.8.C. Sec. 503(b)(1)(a)
Preservation of Estate
==toetvaion of bBstate
A. Transportation 0.00 0.00 0.00 0.00
B. Storage 0.00 0.00 0.00 0.00
C. Wages 0.00 0.00 0.00 0.00
D. Estates Share FICA 0.00 0.00 0.00 0.00
E. Insurance 0.00 0.00 0.00 0.00
F. Upkeep 0.00 0.00 0.00 0.00
G. Other (itemize) 0.00 0.00 0.00 0.00
H. St. Order 94-1 Expenses 0.00 0.00 0.00 0.00
3. 11U.S.C. Sec. 503(b)(2)
Post-Petition Taxes and 0.00 0.00 0.00 0.00
RelatedPenalties
4. 11U.S.C. Sec. 503(b)(2)
Compensation and
Reimbursement
A. Compensation of Trustee 1,812.68 1,812.68 0.00 1,812.68
B. Expenses of Trustee 60.76 60.76 0.00 60.76
C. Trustee Attorney 0.00 0.00 0.00 0.00
Compensation
D. Trustee Attorney Expenses 0.00 0.00 0.00 0.00
E. Trustee Accountants 1,250.00 1,250.00 1,250.00 0.00
Compensation
F. Trustee Accountant's 0.00 0.00 0.00 0.00
Expense
5. Court Special Charges 0.00 0.00 0.00 0.00
(Excess Notices)
6. U.S. Trustee Fees 0.00 0.00 0.00 0.00
7.  Other
A. Bond 0.00 0.00 0.00 0.00
B. Closing Costs 0.00 0.00 0.00 0.00
C. Other Ch 7 Administrative 0.00 0.00 0.00 0.00
TOTALS: 3,123.44 3,123.44 1,250.00 1,873.44




EXHIBIT C
REAL ESTATE EXPENSES

Expenses incurred in connection with the sale of real property

Title Insurance Policy $0.00
Escrow Fee $0.00
Realtor’s Fees $0.00
Property Taxes | $0.00
Filing and Other Closing Costs $0.00

TOTAL $0.00

Not applicable in this case.



SCHEDULE D

SECURED CLAIMS

Claim Amount Amount Not Amount Previously

No. Claimed Determined Allowed Paid

Due

IDENTIFICATION OF SECURED PARTIES AFFECTED:

Claim Claim

No. Name of Creditor No. Name of Creditor

None.



SCHEDULE E

PRIORITY CLAIMS OTHER THAN ADMINISTRATIVE EXPENSES IN THE
FOLLOWING ORDER OF PRIORITY

(1) ) 3) )
Amount Amount Previously
Claimed Allowed Paid Due

1. For Credit extended

Sec. 364(a)(1) 0.00 0.00 0.00 0.00
2. Claims from failure

of "adequate protection”

Sec. 307(a)(b) 0.00 0.00 0.00 0.00
3. "Gap Claims"

Sec. 507(a)(2) 0.00 0.00 0.00 0.00
4. Wages, etc.

Sec. 507(a)(3) 0.00 0.00 0.00 0.00
5. Contributions to

benefit plans

Sec. 507(a)(4) 0.00 0.00 0.00 0.00
6. Gain / Fish Deposits

Sec. 507(a)(5) 0.00 0.00 0.00 0.00
7. Consumer deposits

Sec. 507(a)(6) 0.00 0.00 0.00 0.00
8. Alimony/Child Support

Sec. 507(a)(7) 0.00 0.00 0.00 0.00
9. Taxes

Sec. 507(a)(8) 0.00 0.00 0.00 0.00
10. Insured Depository Institutions

Sec. 507(a)(9)

TOTALS: $0.00 $0.00 $0.00 $0.00
PRIORITY PARTIES AFFECTED:

Claim Claim
No. Name of Creditor No. Name of Creditor

FILED UNSECURED CLAIMS TOTAL: $91,593.17
SUBORDINATE UNSECURED CLAIM: $0.00
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UNITED STATES BANKRUPTCY COURT
FOR THE EASTERN DISTRICT OF TEXAS

SHERMAN DIVISION
IN RE §
SAGE SOFTWARE SOLUTIONS INC §
§ CASE NO. 04-42447-BTR
§ CHAPTER 7
DEBTOR(S). §

TRUSTEE'S REPORT OF PROPOSED FINAL DISTRIBUTIONS

The undersigned Trustee of the estate hereb

Proposed Final Distributions.

1.

Date;

BALANCE ON HAND

ADMINISTRATIVE EXPENSES
TO BE PAID *(NOTE)

SECURED CLAIMS TO BE PAID
*(NOTE)

PRIORITY CLAIMS TO BE PAID
*(NOTE)

UNSECURED CLAIMS TO BE
PAID *(NOTE)

OTHER DISTRIBUTIONS TO BE
PAID *(NOTE)

TOTAL DISTRIBUTIONS TO BE MADE

(SUM OF LINES 2 THROUGH 6)

The Court has entered Orders which have become final,
objections to the Trustee's Final Rep
determined by the Court before final

y submits to the Court and to the United States Trustee this Report of

and which dispose of all Objections to Claims, all

ort, all Applications for Compensation, and all other matters which must be
distribution can be made.

The Trustee proposes to make final distribution of the funds of the estate as follows, and will make such distribution
unless written objection thereto is made, filed and served on the Trustee and on the United States Trustee.

$9,376.76

$1,873.44

$0.00

$0.00

$7,503.32

$0.00

$9,376.76

ZERO BALANCE AFTER ALL DISTRIBUTIONS $0.00

(LINE 1 LESS LINE 7)

*(SEE ATTACHED SCHEDULE OF PAYEES AND

AMOUNTS)

June 7, 2005

2
/s/Michelle H. Chow

Michelle H. Chow
Chapter 7 Trustee




PROPOSED FINAL DISTRIBUTION

PROPOSED DISTRIBUTION
Case Number: 04-42447 BTR Page 1 Date: June 7, 2005
Debtor Name: SAGE SOFTWARE SOLUTIONS INC
Claim#  Payee Name Class Priority Amount Paid to Date Claim Balance Proposed Pymt Funds Remaining
Beginning Balance $9,376.76
Claim Type -
Michelle H. Chow Admin $1,812.68 $0.00 $1,812.68 $1,812.68 $7,564.08
COMPENSATION Percent Paid: 100.00 %
Michelle H. Chow Admin $60.76 $0.00 $60.76 $60.76 $7,503.32
EXPENSES Percent Paid: 100.00 %
Subtotal For Claim Type $1,873.44 $0.00 $1,873.44 $1,873.44
Claim Type 3410-00 - Accountant for Trustee Fees
SHELDON E LEVY, CPA Admin 001 $1,250.00 $1,250.00 $0.00 $0.00 $7,503.32
Percent Paid: 100.00 %
Subtotal For Claim Type 3410-00 $1,250.00 $1,250.00 $0.00 $0.00
Subtotals For Class Administrative  100.00 % $3,123.44 $1,250.00 $1,873.44 $1,873.44
Claim Type 7100-00 - General Unsecured 726(a)(2)
000001 JPMorgan Chase Bank Unsec 070 $76,281.89 $0.00 $76,281.89 $6,249.02 $1,254.30
Percent Paid: 8.19 %
Subtotal For Claim Type 7100-00 $76,281.89 $0.00 $76,281.89 $6,249.02
Claim Type 7100-90 - Payments to Unsecured Credit
000002  MBNA America (Delaware), N.A. Unsec 070 $3,393.28 $0.00 $3,393.28 $277.98 $976.32
Percent Paid: 8.19 %
000003 ~ MBNA America (Delaware), N.A. Unsec 070 $758.99 $0.00 $758.99 $62.18 $914.14
Percent Paid: 8.19 %
000004 American Express Bank, FSB Unsec 070 $11,159.01 $0.00 $11,159.01 $914.14 $0.00
Percent Paid: 8.19 %
Subtotal For Claim Type 7100-90 $15,311.28 $0.00 $15,311.28 $1,254.30
Subtotals For Class Unsecured 8.19% $91,593.17 $0.00 $91,593.17 $7,503.32
<< Totals > > $94,716.61 $1,250.00 $93,466.61 $9,376.76 $0.00

Proposed distribution is dependent on the Court's rulings on administrative expenses, contest of claims, and/or objections made to this

proposed distribution.

’ROPDIS4

Printed: 06/07/05 12:18 PM

Ver: 10.02



TXEB Live Database - Modify the description for an existing claim

.C(,vxo'\f’ Eastern District of Texas
Claims Register

Page 1 of 3

DOL dakes 10/5/04

2 04-42447 Sage Software Solutions, Inc.

01 [a3joF

y<cl
LU an o] 1(0% MUS Honorable Brenda T. Rhoades
Qﬂ Debtor Name: SAGE SOFTWARE SOLUTIONS, INC
Last Date to File Claims:
Creditor Name: JPMorgan Chase Bank Last Date to File (Govt):
] . 1985 Marcus Avenue/E 01/23/2005
Claim No: 1 New Hyde Park, NY 11042 Filing Status:
Attn: Peter Yagaloff Docket Status:
Untccurgd bosi 19an Late: N
Claim Date: Amends Claim No: Duplicates Claim No:
07/27/2004 Amended By Claim No: Duplicated By Claim No:
L Class IL Amount Claimed —” Amount Allowed j
| Unsecured V|| $76281.89 I |
| Total | $76281.89 |
|Pescription: I
IRemarks: ]
) Last Date to File Claims:
Creditor Name: MBNA America (Delaware), N.A. Last Date to File (Govt):
c/o Becket and Lee, LLP 01/23/2005
Claim No: 2 Attorneys for Claimant (L .
P.O. Box 3001 Filing Status:
Malvern, PA 19355-0701 Docket Status:
Late: N
Claim Date: Amends Claim No: Duplicates Claim No:
09/15/2004 \/ Amended By Claim No: Duplicated By Claim No:
| Class ) Il Amount Claimed IL Amount Allowed '
I Unsecured \/ 1L $3393.28 ]L |
| Total $3393.28 | |
|Description: j
LRemarks.' l
) . Last Date to File Claims:
Creditor Name: MBNA America (Delaware), N.A. Last Date to File (Govt):
¢/o Becket and Lee, LLP L 01/23/2005
Claim No: 3 Attorneys for Claimant v e
P.O. Box 3001 Fllmg Status.
Malvern, PA 19355-0701 Docket Status:
Late: N
Claim Date: Amends Claim No: Duplicates Claim No:
09/15/2004 Amended By Claim No: Duplicated By Claim No:
L Class —IL Amount Claimed jl Amount Allowed —l
i Unsecured |/ ” $758.99 “ ]

I I

https://ecf.txeb.uscourts.gov/cgi-bin/SearchClaims.pl?993360675453142-L_944 0-1

2/20/2005
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| Total “ $758.99 l
LDescription: 7
|Remarks: —I
Last Date to File Claims:
Creditor Name: American Express Bank, FSB Last Date to File (Govy):
Claim No: 4 c/o Becket and Lee, LLP 01/23/2005
AmANe:2 |IP.0. Box 3001 % Filing Status:
Malvern, PA 19355-0701 Docket Status.
Late: N
Claim Date: Amends Claim No: Duplicates Claim No:
10/01/2004 ('/ Amended By Claim No: Duplicated By Claim No:
’ Class Y “ Amount Claimed ” Amount Allowed |
| Unsecured V' | $11159.01 Il l
Total $11159.01 | |
|Description: l
IRemarks: |

Claims Register Summary

Case Name: Sage Software Solutions, Inc.
Case Number: 2004-42447

Chapter: 7

Date Filed: 05/21/2004

Total Number Of Claims: 4

[Total Amount Claimed|[Total Amount Allowed|
| Unsecured I $91593.17 |l I
| Secured ]| |L I
| Priority || ” |
L Unknown ” || |
|AdministrativelL “ |
| Total | $91593.17 | |
PACER Service Center
| Transaction Receipt j
| 02/20/2005 15:01:08 |
o Claims Search 04-42447 Filed or Entered
Description: Register ||Criteria: From: 2/21/2003 Filed or
Entered To: 2/21/2005

| | l | |

https://ecf.txeb.uscourts.gov/cgi-bin/SearchClaims.pl?993360675453142-L_944 0-1 2/20/2005
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Cost: H0.0S n

Billable 1
Pages:

https://ecf.txeb.uscourts.gov/cgi-bin/SearchClaims.pl?993360675453142-L_944 0-1 2/20/2005



